






RSM Betty & Dickson

Report of the independent auditors

To the trustees of AREPP:Theatre For Life Trust

We have audi ted the f inancia l  s tatements of  AREPP:Theatre For  L i fe  Trust ,  which compr ise the balance sheet
as at 3'1 March 2010, and the incorne statement, statement of changes in reserves and cash flow statement for
the '13 months then ended,  and a summary of  s ign i f icant  account ing pol ic ies and other  explanatory notes,  and
the trustees' report as set out on pages 5 to 15.

Trustees' Responsibility for the Financial Statements

The trustees are responsible for the preparation and fair presentation of these financial statements in accordance
wi th the basis  of  accountng as set  out  in  note 1 to  the f inancia l  s tatements.  This  responsib i l i ty  inc ludes:  designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of financia
statements that are free from material misstatement. whether due to fraud or error; selecting and applyrng
appropr ia te account ing pol ic ies,  and making account ing est imates that  are reasonable in  the c i rcumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with lnternational Standards on Auditing. Those standards require that we comply with ethica
reouirements and olan and oerform the audit to obtain reasonable assurance whether the financial statements are
i ree f rom mater  ra l  mrss la lenent

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financ a
statements. The procedures selected depend on the auditor's Judgement. including the assessment of the risks of
materia misstatement of the financial statements. whether due to fraud or error. In making those risk assessments,
the audltor considers internal control relevant to the entitys preparation and fair presentation of the financia
statements in order to design audit procedures that are appropriate in the circumstances. but not for the purpose of
expressrng an opinion on the effectiveness of the entity s internal control. An audit also includes evaluating the
appropriateness of accounting polrcies used and the reasonableness of accounting esiimates made by
management, as well as evaluating the overall presentation of the financiai statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audi t  op in ion.

Basis for Qualified ODinion

It is not feasible for the trust to instituie accountrng controls over the collection of income from sources other
than grants and interest. lt was therefore impractrcable for us to obtain sufficient adequate audit evidence to
express an unqualified oprnion on receipts other than grants and interest.
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Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph,
the financial statements present fairly. in all material respects, the financial position of AREPP:Theatre For Life
Trust as at 31 l\,4arch 2010. and its financial performance and cash flows for the 1 3 months then ended in
accordance with the accounting policies as set out in note 1.

Going concern

Without further qualifying our opinion we draw attention to a the going concern paragraph of the Trustees' report.
The future exlstence of the trust is dependant upon the continued support of its donors. by way of grants. Shouid
the grants be wrthdrawn there would exist material uncertainty that the trust will continue as a going concern.

Supplementary information

Without  qual i fy ing our  opin ion,  we draw at tent ion to the fact  that  the supplementary in format ion set  out  on pages 16
to 17 does not form part of the finanoal statements and ls presented as additional information. We have not audited
th ls  in format ion and accord ingly  do not  express an oprn ion thereon
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15 Greenwich Grove RSM Betty & Dickson (Cape Town)
Station Road Registered Auditor
7700 Chartered Accountants (SA)

27 Mav 2010
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AREPP:Theatre For Life Trust
(Registration number 642/91 )
Financial Statements for the 13 months ended 31 March 2010

Trustees' report

8. Statement of responsibility

The trustees are responsible for the maintenance of adequate accounting records and the preparation and lntegrity
of the financia statement and related nformation The auditors are responsible to report on the fair presentation of
the f nancial statements. The financial statements have been prepared rn accordance with accounting policies set
out in note '1 to the financial statements.

The trustees are also responsible for the trust's systems of internal control. These are designed to provide
reasonable, but not absolute assurance as reliabrlity of the frnancra statements, and to adequately safeguard, verify
and mainta in accountabi l i ty  of  assets.  and to prevent  and detect  mrsstatement  and loss.  Nothrng has come to the
attention of the trustees to ndicate that any materia breakdown in the functioning of these controls, procedures and
systems has occurred during the year under review

The financial statements have been prepared on the go ng concern basis, since the trustees have every reason to
believe that the trust has adequate resources in place to contrnue in operation for the foreseeable future.

The f inancra l  s tatements set  out  on pages 5 to 15
by the trusteT€nd srgned on our behalf by:
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and supplementary schedules on pages 16 to 1 7, were approved
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